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We had seen a good rally in JPYINR in 2011 and it made a high of 69.8225 early this year. But in the last few days it has given a good
fall and is currently trading below 61.50. It has a good support at 60.80 which is a 50% retracement level of the Fibonacci lines drawn
from the 2011’s low and the high of 69.8225. Even the MACD and Stochastic are in oversold zone. There is a possibility of prices falling
even further upto 60.80 and a daily close below that could even take the price towards 59.50 but overall we should follow a buy on
dips strategy.

Short-term strategy
Buy partial at 60.80 and partial at 59.50 for a target of 63.90 and 65.50.
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USDJPY has given a good rise from 2011’s low of 75.54 and is currently trading at 80.24, it can resist 80.53 which is a 50% retracement
level of the Fibonacci drawn from High of 2011 (85.52) to the low of 75.54. But a very good resistance is at 81.71. On the other hand
MACD has widened and can further widen for some more time which can take the prices even above 80.53 but 81.71 will act as a good
resistance. Stochastic is also overbought. Overall it will be a sell on rise and short term players can employ a partial short strategy to
maximize the profits.

Short-term strategy
Sell partial at 80.50 and partial at 81.50 for a target of 77.90 and 76.50.
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